
New ways of helping patients fight cancer

First-in-Human planned Q1-2022

Broad range of Cancer indications

An optimized drug candidate

13 years legacy of academic research
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CD47: a “Don’t eat me” Signal on Cancer Cells

TAX2 peptide 
technology

Focus on Blood Cancers
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Platelet depletion

Short shelf life
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TAX2 drug candidate

Anti-CD47 mAb

Anti-CD47 mAb
TAX2 drug candidate

Control
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Safer Mode of Action, Tumor-Targeted

Gilead buys Forty Seven for $4.9 bn to 
bolster cancer drug pipeline

NO 
Blood cell

Side-effects
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An Original Approach with Proven Anti-Cancer Efficacy

First-ever model for
TSP-1:CD47 interaction

Floquet et al. 2008 ; Jeanne et al. 2015

TSP-1

CD47
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Thrombospondin-1 (TSP-1) is a tumor-overexpressed protein that activates CD47 receptor

IN SILICO MOLECULAR POTENCY VALIDATION

TAX2 as a New Molecular Entity
A patented, licensed, 12-a.a. cyclic peptide
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De-risking TAX2 peptide from a Proof-of-Concept development stage into 
a successful Phase I/II product and then out-licensing to a pharmaceutical company.

Executive Strategy

Q1-2025

AP-01 (TAX2) Regulatory 
& Clinical development

CMC Regulatory
toxicology

CTA
IND

First-in-Man: PHASE 1/2a
Basket trial 

in solid tumors Safety

Human 
POC

Expansion cohorts
(1: Ovarian cancer)

Non-regulatory R&D Risk mitigation
+ VALUE CREATION

Immune MoA - Predictive biomarkers

Combination (IO, Bevacizumab) - Portfolio diversification OUT-
LICENSING

Q1-2022 Q4-2024early 2023

Lifecycle management

TOTAL COSTS 15 M€
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Growth Opportunities: Several Potential Indications

1. High TSP-1 expressing tumors in which no IO agents are currently approved

2. Opportunity for TAX2 use in combination w/ PARP inhibitors or replacing Avastin

Priority indications

In vivo PoC
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